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CHANGE OF INDEPENDENT NON-EXECUTIVE DIRECTOR 
AND  

CHANGE OF COMPOSITIN OF COMMITTEES 
 
The Board announces that with effect from 25 November 2015, 
 
CHANGE OF INDEPENDENT NON-EXECUTIVE DIRECTOR 
 
(1)  Mr. Chang Tao has resigned as an independent non-executive Director; and 
 
(2)  Mr. Gao Gordon Xia has been appointed as an independent non-executive Director. 
 
CHANGE OF COMPOSITIOIN OF COMMITTEES 
 
(1) Mr. Chang Tao has ceased to be the chairman of nomination committee, a member of 

each of the audit committee and the remuneration committee; and 
 

(2) Mr. Gao Gordon Xia has been appointed as the chairman of nomination committee, a 
member of each of the audit committee and the remuneration committee. 

 
 
 
RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTOR 
 
The board of directors (the “Board”) of Silverman Holdings Limited (the “Company”) 
announces that with effect from 25 November 2015, Mr. Chang Tao (“Mr. Chang”) has 
resigned as an independent non-executive director of the Company in order to devote more 
time for other personal pursuits. 



Mr. Chang has confirmed to the Company that, in relation to his resignation, (i) he has no 
outstanding claims against the Company, whatsoever whether in respect of fees, remuneration 
or compensation; (ii) he has no disagreement with the Board; and (iii) there is no matter that 
needs to be brought to the attention of the shareholders of the Company and The Stock 
Exchange of Hong Kong Limited (the “Stock Exchange”). 
 
The Board would like to express its gratitude to Mr. Chang for his advices and contributions 
to the Board during the tenure of his service to the Board. 
 
APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR 
 
The Board is pleased to announce that Mr. Gao Gordon Xia (“Mr. Gao”) has been appointed 
as an independent non-executive director of the Company with effect from 25 November 
2015. 
 
Mr. Gao, aged 47, holds a master of business administration from Fordham University in the 
United States. He obtained his bachelor degree in management of information system from 
the Beijing Information Engineering Institute (北京信息工程學院) in 1992.  
 
Mr. Gao has worked in various entities including the PRC government, enterprises in the PRC 
and the United States, listed companies and financial institutions for many years. He is 
experienced in the information technology, telecommunications and media industries. Mr. 
Gao currently serves as the chief operating officer and chief executive officer of Groupon 
China (gaopeng.com) (高朋團購) and a consultant at Tencent (騰訊) group providing 
commercialization consultancy to Wechat division. Groupon is among the earliest group 
purchase mobile apps in the PRC while Wechat division of Tencent is the core production 
team for the development and operation of the most popular and the most extensively used 
instant communication application in the PRC. As of the first quarter of 2015, Wechat has 
reached more than 90% of the smartphone users in the PRC and has an amount of 549 million 
active users monthly. Moreover, domestic and international brands contribute to over 8 
million public accounts on Wechat and the amount of users making payments through Wechat 
has reached 400 million. Mr. Gao joined Roosevelt Foundation as the Asia investment partner 
from July 2003 to July 2007. He was the founder, chief executive officer and director of 
CBCom Inc. (西康電訊) (listed on NASDAQ in the United States in 2001, stock code: CBCI) 
from June 1996 to December 2001.  
 
Leveraging the valuable experience in capital markets, re-organization and integrated 
management of Mr. Gao, as well as his abundant experience in Internet business, the Board 
believes that Mr. Gao will provide inspiration and support to the Company’s future 
development in the Internet and media industry.  
 
Mr. Gao has entered into a letter of appointment with the Company for a term of three years 
commencing from 25 November 2015. He will hold office until and be eligible for re-election 
in the next annual general meeting of the Company, and thereafter he will be subject to 
retirement by rotation and re-election at the annual general meeting of the Company in 
accordance with the articles of association of the Company. Mr. Gao is entitled to an annual 
director’s fee of HK$60,000 which was determined by the Board and the Remuneration 
Committee with regard to the amounts of director’s fees payable to other independent 
non-executive Directors of the Company and the prevailing market level of remuneration for 
a similar position, as well as Mr. Gao’s experience, duties and responsibilities. 
 



Mr. Gao has confirmed that he meets the independence criteria as set out in Rule 3.13 of the 
Rules Governing the Listing of Securities on the Stock Exchange (the “Listing Rules”)., 
 
As at the date of this announcement, save as disclosed above, Mr. Gao has confirmed to the 
Company that (i) he does not have any relationship with any of the directors, senior 
management, substantial shareholders or controlling shareholders of the Company, as defined 
under the Listing Rules; (ii) he does not have any other interest in the shares of the Company 
within the meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of the 
Laws of Hong Kong); (iii) he does not hold other position in the Company and its subsidiaries; 
(iv) he has not held any directorship in public companies, and the securities of which are 
listed on any securities market in Hong Kong or overseas in the past three years; and (v) he 
does not have any other matters that need to be brought to the attention of the shareholders of 
the Company nor does he have any other information that is required to be disclosed pursuant 
to any of the requirements under Rule 13.51(2)(h) to (v) of the Listing Rules. 
 
The Board would like to take this opportunity to welcome Mr. Gao in joining the Board.  
 
CHANGE OF COMPOSITION OF COMMITTEES OF THE BOARD 
 
Mr. Chang has ceased to be the chairman of the nomination committee, a member of each of 
the audit committee and the remuneration committee. Mr. Gao has been appointed as the 
chairman of the nomination committee, a member of each of the audit committee and the 
remuneration committee with effect from 25 November 2015. 
 

 
 

By order of the Board 
Silverman Holdings Limited 

Liu Dong 
Chairman 

 
Shandong, the PRC, 25 November 2015 
 
As at the date of this announcement, the Board comprises 6 directors, namely Mr. LIU Dong, 
Mr. LIU Zongjun and Ms. CHEN Chen as executive directors of the Company; and Mr. PAN 
Hongye, Mr. LAM Kai Yeung and Mr. GAO Gordon Xia as independent non-executive 
directors of the Company. 


